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However, â€œForensic Accountingâ€, as understood from but, not limited to the integration of the above-mentioned definitions, shall
have a specialized meaning. Bologna and Lindquist had defined Forensic Accounting as â€œthe application of financial skills, and an
investigative mentality to unresolved issues, conducted within the context of rules of evidence. As an emerging discipline, it
encompasses financial expertise, fraud knowledge, and a sound knowledge and understanding of business reality and the working of
the legal system.â€ Forensic accountants are often hired to prepare for litigation related to insurance claims, insolvency, embezzlement,
fraud - any type of financial theft.Â Forensic Accounting. An extremely detailed research and analysis of financial information. Home â€º
Resources â€º Knowledge â€º Accounting â€º Forensic Accounting. What is Forensic Accounting? Forensic accounting is the
investigation of fraud or financial manipulationTop Accounting ScandalsThe last two decades saw some of the worst accounting
scandals in history. Billions of dollars were lost as a result of these financial disasters. In this by performing extremely detailed research
and analysis of financial information. Forensic accounting employs a mix of accounting, auditing, and investigative acumen by recording
of accounting documents, preparing report and performing financial analysis for use in legal proceedings. Thus, it provides an
accounting analysis from a litigation perspective. Forensic accountants usually follow are a process that involves accumulating financial
evidence, developing technical applications, organizing the information collected and communicating their findings in the form of reports
or presentations suited for testimonies in court. Why is Forensic Accounting required? The blatant o Forensic Accounting. Thanks to all
the popular crime-investigation shows on TV, the public perception of forensics often revolves around the investigation of crime scenes.
Forensics actually refers to any investigative technique that produces results that a court of law will accept as evidence. Forensic
accounting has been around for years â€“ the IRS reportedly used a forensic accountant to catch Al Capone for tax evasion when the
FBI was unable to convict Capone of other crimes.Â General areas of Forensic Accounting. Forensic accounting has two major
components: litigation support and investigative accounting. Forensic accountants can be involved in either one or both of these areas.
Forensic accounting utilizes accounting, auditing, and investigative skills to conduct an examination into the finances of an individual or
business. Forensic accounting provides an accounting analysis suitable to be used in legal proceedings. Forensic accountants are
trained to look beyond the numbers and deal with the business reality of a situation.Â Forensic accounting is a combination of
accounting and investigative techniques used to discover financial crimes. One of the key functions of forensic accounting is to explain
the nature of a financial crime to the courts. Forensic accounting entails the use of tracing funds, asset identification, asset recovery,
and due diligence reviews. Forensic accounting is used by the insurance industry to establish damages from claims.

